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2011 Annual Report
Turov Investment Group Inc.
Track Record of Managed Mutual Fund Accounts

All Turov Investment Group Inc. mutual fund managed accounts were profitable in 2010. Here’s a
summary:

S&P 500 Program A Program B Program D
% Increase % Increase % Increase % Increase
+12.8% +30.1% + 62.4% + 66.1%

Please note that gains shown for Programs A, B, and D are after deduction of all fees. (Program C has
less than a one year record and is therefore not shown, although it has been profitable. For additional
information on Program C, please request Turov on Timing issue number 18-10.)

The objective of Program A is to outperform the S&P 500 Index, using only the Rydex S&P 500 2x
fund, the U.S. Government Bond fund, and the U.S. Government Money Market fund.

The objective of Program B is to maximize returns, using any of the Rydex funds.

The objective of Program D is to maximize returns, using only the Rydex NASDAQ 2x and Inverse
NASDAQ 2x funds and the U.S. Government Money Market fund.

All mutual fund money managed by Turov Investment Group Inc. is held by the mutual fund (Rydex).
Turov Investment Group Inc. never takes possession of client funds.

While all client accounts within a given Program are managed identically, all accounts are in the client’s
individual name, and accounts are never comingled.

Account balances and position information is updated daily and may be viewed at any time, directly on
Rydex Funds’ website. Both Rydex and Turov Investment Group Inc. send out quarterly statements.

Funds may be added or withdrawn at any time, as per the Disclosure Document.
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And here’s day by day performance, for those who want more than a summary:
Date S&P Index [S&P Program A [Program A Program B |Program B Program D |Program D
Basis 100 actual acct. |Basis 100 actual acct. [Basis 100 actual acct. [Basis 100
December 31, 2009 1115.10 100.00 26,196 100.00 78,920 100.00 140,641 100.00
January 4, 2010 1132.98 101.60 26,152 99.83 78,686 99.70 139,234 99.00
January 5, 2010 1136.51 101.92 26,302 100.40 78,799 99.85 139,433 99.14
January 6, 2010 1137.14 101.98 26,371 100.67 78,158 99.03 138,299 98.33
January 7, 2010 1141.68 102.38 26,578 101.46 78,046 98.89 138,100 98.19
January 8, 2010 1144.98 102.68 26,578 101.46 78,046 98.89 138,100 98.19
January 11, 2010 1146.98 102.86 26,578 101.46 78,046 98.89 138,100 98.19
January 12, 2010 1136.22 101.89 26,578 101.46 78,802 99.85 139,439 99.15
January 13, 2010 1145.68 102.74 26,561 101.39 76,619 97.08 135,598 96.41
January 14, 2010 1148.46 102.99 26,561 101.39 76,619 97.08 135,598 96.41
January 15, 2010 1176.03 105.46 26,561 101.39 78,348 99.28 138,658 98.59
January 19, 2010 1150.23 103.15 26,561 101.39 75,755 95.99 134,068 95.33
January 20, 2010 1138.04 102.06 26,561 101.39 75,755 95.99 134,068 95.33
January 21, 2010 1116.48 100.12 26,265 100.26 75,859 96.12 133,518 94.94
January 22, 2010 1091.76 97.91 26,265 100.26 78,897 99.97 138,866 98.74
January 25, 2010 1096.78 98.36 26,240 100.17 78,452 99.41 138,082 98.18
January 26, 2010 1092.17 97.94 26,018 99.32 78,585 99.57 138,315 98.35
January 27, 2010 1097.50 98.42 26,277 100.31 79,825 101.15 140,499 99.90
January 28, 2010 1084.53 97.26 26,006 99.27 76,775 97.28 135,131 96.08
January 29, 2010 1073.87 96.30 26,006 99.27 80,076 101.46 140,940 100.21
February 1, 2010 1089.18 97.68 26,118 99.70 80,341 101.80 142,529 101.34
February 2, 2010 1103.32 98.94 26,118 99.70 79,641 100.91 140,053 99.58
February 3, 2010 1097.28 98.40 26,118 99.70 80,043 101.42 140,760 100.09
February 4, 2010 1063.11 95.34 26,118 99.70 80,043 101.42 140,760 100.08
February 5, 2010 1066.18 95.61 26,141 99.79 80,790 102.37 142,308 101.19
February 8, 2010 1056.74 94.77 26,141 99.79 80,790 102.37 142,308 101.19
February 9, 2010 1070.52 96.00 26,141 99.79 80,790 102.37 142,308 101.19
February 10, 2010 1068.13 95.79 26,141 99.79 80,790 102.37 142,308 101.19
February 11, 2010 1078.47 96.72 26,141 99.79 80,790 102.37 142,308 101.19
February 12, 2010 1075.51 96.45 26,141 99.79 80,482 101.98 141,766 100.80
February 16, 2010 1094.87 98.19 26,141 99.79 80,901 102.51 142,503 101.32
February 17, 2010 1099.51 98.60 26,141 99.79 80,064 101.45 141,029 100.28
February 18, 2010 1106.75 99.25 26,141 99.79 80,064 101.45 141,029 100.28
February 19, 2010 1109.17 99.47 26,238 100.16 80,684 102.24 141,594 100.68
February 22, 2010 1108.01 99.36 26,238 100.16 80,955 102.58 142,545 101.35
February 23, 2010 1094.60 98.16 26,238 100.16 80,955 102.58 142,545 101.35
February 24, 2010 1105.24 99.12 26,329 100.51 80,927 102.54 142,477 101.31
February 25, 2010 1102.93 98.91 26,265 100.26 80,948 102.57 142,528 101.34
February 26, 2010 1104.49 99.05 26,384 100.72 81,544 103.32 143,863 102.29
March 1, 2010 1115.71 100.05 26,384 100.72 81,544 103.32 143,863 102.29
March 2, 2010 1118.31 100.29 26,384 100.72 81,771 103.61 144,664 102.86
March 3, 2010 1118.79 100.33 26,384 100.72 81,658 103.47 144,464 102.72
March 4, 2010 1122.97 100.71 26,340 100.55 81,862 103.73 145,065 103.15
March 5, 2010 1138.69 102.12 26,340 100.55 81,862 103.73 145,065 103.15
March 8, 2010 1138.50 102.10 26,340 100.55 81,743 103.58 144,646 102.85
March 9, 2010 1140.44 102.27 26,340 100.55 81,743 103.58 144,646 102.85
March 10, 2010 1145.61 102.74 26,289 100.36 81,783 103.63 144,739 102.91
March 11, 2010 1150.24 103.15 26,289 100.36 81,783 103.63 144,739 102.91
March 12, 2010 1149.99 103.13 26,289 100.36 81,538 103.32 144,306 102.61
March 15, 2010 1150.51 103.18 26,289 100.36 81,905 103.78 144,955 103.07
March 16, 2010 1159.46 103.98 26,289 100.36 81,905 103.78 144,955 103.07
March 17, 2010 1166.21 104.58 26,289 100.36 81,905 103.78 144,955 103.07
March 18, 2010 1165.82 104.55 26,289 100.36 81,905 103.78 144,955 103.07
March 19, 2010 1159.90 104.02 26,289 100.36 82,525 104.57 145,934 103.76
March 22, 2010 1165.81 104.55 26,289 100.36 82,272 104.25 145,040 103.13
March 23, 2010 1174.17 105.30 26,289 100.36 82,272 104.25 145,040 103.13
March 24, 2010 1167.72 104.72 25,996 99.24 81,746 103.58 143,438 101.99

(continued on page 3)

Pursuant to the provisions of Rule 206 (4) of the Investment Advisors Act of 1940, we advise all readers to recognize that they should not assume that any recommendations made in the future will be profitable or will equal the performance of any recommendations referred to in this
issue. The information presented in this issue has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. The security portfolio of our employees, officers or affiliated companies, may, in some instances, include securities mentioned in this issue.
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March 25, 2010 1165.73 104.54 26,309 100.43 82,903 105.05 145,470 103.43
March 26, 2010 1166.59 104.62 26,594 101.52 83,840 106.23 147,114 104.60
March 29, 2010 1173.32 105.22 26,594 101.52 83,840 106.23 147,114 104.60
March 30, 2010 1173.27 105.22 26,594 101.52 83,840 106.23 147,114 104.60
March 31, 2010 1169.43 104.87 26,594 101.52 83,840 106.23 147,114 104.60
April 1, 2010 1178.10 105.65 26,594 101.52 83,840 106.23 147,114 104.60
April 5, 2010 1187.44 106.49 26,594 101.52 83,840 106.23 147,114 104.60
April 6, 2010 1189.43 106.67 26,594 101.52 83,840 106.23 147,114 104.60
April 7, 2010 1182.44 106.04 26,460 101.01 83,713 106.07 146,811 104.39
April 8, 2010 1186.43 106.40 26,246 100.19 81,898 103.77 142,310 101.19
April 9, 2010 1194.37 107.11 26,246 100.19 81,505 103.28 140,944 100.22
April 12, 2010 1196.48 107.30 26,246 100.19 81,505 103.28 140,944 100.22
April 13, 2010 1197.30 107.37 26,437 100.92 82,212 104.17 142,823 101.55
April 14, 2010 1210.65 108.57 26,586 101.49 82,279 104.26 144,520 102.76
April 15, 2010 1211.68 108.66 26,586 101.49 82,279 104.26 144,520 102.76
April 16, 2010 1192.13 106.91 26,586 101.49 82,557 104.61 145,496 103.45
April 19, 2010 1197.52 107.39 26,586 101.49 82,557 104.61 145,496 103.45
April 20, 2010 1207.17 108.26 26,586 101.49 82,046 103.96 144,294 102.60
April 21, 2010 1205.93 108.15 26,586 101.49 81,432 103.18 142,851 101.57
April 22, 2010 1208.67 108.39 26,828 102.41 82,934 105.09 147,409 104.81
April 23, 2010 1217.28 109.16 26,828 102.41 82,780 104.89 146,907 104.46
April 26, 2010 1212.05 108.69 26,828 102.41 82,780 104.89 146,907 104.46
April 27, 2010 1183.71 106.15 26,828 102.41 82,780 104.89 146,908 104.46
April 28, 2010 1191.36 106.84 27,186 103.78 82,870 105.00 147,065 104.57
April 29, 2010 1206.78 108.22 27,186 103.78 82,870 105.00 147,065 104.57
April 30, 2010 1186.68 106.42 27,186 103.78 86,258 109.30 153,079 108.84
May 3, 2010 1202.26 107.82 27,548 105.16 87,438 110.79 154,262 109.68
May 4, 2010 1173.60 105.25 27,502 104.99 89,937 113.96 163,642 116.35
May 5, 2010 1165.87 104.55 27,429 104.71 89,546 113.46 161,671 114.95
May 6, 2010 1128.15 101.17 27,429 104.71 92,064 116.66 170,765 121.42
May 7, 2010 1110.88 99.62 27,429 104.71 92,064 116.66 170,765 121.42
May 10, 2010 1159.73 104.00 27,429 104.71 92,064 116.66 170,765 121.42
May 11, 2010 11565.79 103.65 27,429 104.71 92,353 117.02 171,300 121.80
May 12, 2010 1171.67 105.07 27,429 104.71 90,815 115.07 167,279 118.94
May 13, 2010 1157.43 103.80 27,471 104.87 92,497 117.20 175,051 124.47
May 14, 2010 1135.68 101.85 27,339 104.36 92,042 116.63 174,669 124.20
May 17, 2010 1136.94 101.96 27,399 104.59 92,504 117.21 176,156 125.25
May 18, 2010 1120.80 100.51 27,508 105.01 92,965 117.80 174,421 124.02
May 19, 2010 1115.05 100.00 27,508 105.01 92,965 117.80 174,421 124.02
May 20, 2010 1071.59 96.10 27,508 105.01 93,670 118.69 177,068 125.90
May 21, 2010 1087.69 97.54 27,508 105.01 93,670 118.69 177,068 125.90
May 24, 2010 1073.65 96.28 27,508 105.01 93,670 118.69 177,068 125.90
May 25, 2010 1074.03 96.32 27,521 105.06 93,682 118.71 177,025 125.87
May 26, 2010 1067.95 95.77 28,324 108.12 102,400 129.75 194,078 138.00
May 27, 2010 1103.06 98.92 28,324 108.12 102,400 129.75 194,078 138.00
May 28, 2010 1089.41 97.70 28,324 108.12 103,601 131.27 196,355 139.61
June 1, 2010 1070.71 96.02 28,386 108.36 104,900 132.92 200,273 142.40
June 2, 2010 1098.38 98.50 29,856 113.97 110,048 139.44 210,101 149.39
June 3, 2010 1102.83 98.90 29,870 114.02 110,370 139.85 210,716 149.83
June 4, 2010 1064.88 95.50 28,642 109.34 107,356 136.03 204,960 145.73
June 7, 2010 1050.47 94.20 28,628 109.28 110,683 140.25 211,312 150.25
June 8, 2010 1062.00 95.24 29,108 111.12 113,469 143.78 215,963 153.56
June 9, 2010 1055.65 94.67 29,108 111.12 116,133 147.15 221,034 157.16
June 10, 2010 1086.84 97.47 29,751 113.57 118,711 150.42 221,034 157.16
June 11, 2010 1091.50 97.88 29,751 113.57 117,692 149.13 219,137 155.81
June 14, 2010 1089.63 97.72 29,285 111.79 111,991 141.90 208,523 148.27
June 15, 2010 1115.23 100.01 30,031 114.64 111,299 141.03 207,235 147.35
June 16, 2010 1114.60 99.96 30,157 115.12 111,938 141.84 209,613 149.04
June 17, 2010 1116.03 100.08 29,782 113.69 109,836 139.17 205,676 146.24
June 18, 2010 1117.51 100.22 29,782 113.69 109,492 138.74 205,032 145.78

(continued on page 4)
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June 21, 2010 1113.20 99.83 29,782 113.69 109,492 138.74 205,032 145.78
June 22, 2010 1095.31 98.23 29,782 113.69 109,633 138.92 199,503 141.85
June 23, 2010 1092.04 97.93 29,954 114.35 112,229 142.21 204,228 145.21
June 24, 2010 1073.69 96.29 29,250 111.66 110,417 139.91 200,930 142.87
June 25, 2010 1076.76 96.56 29,250 111.66 111,224 140.93 202,398 143.91
June 28, 2010 1074.57 96.37 29,250 111.66 111,224 140.93 202,398 143.91
June 29, 2010 1041.24 93.38 27,726 105.84 105,883 134.16 192,678 137.00
June 30, 2010 1030.70 92.43 27,829 106.23 108,182 137.08 199,423 141.80
July 1, 2010 1027.37 92.13 26,890 102.65 103,715 131.42 189,607 134.82

July 2, 2010 1022.58 91.70 26,890 102.65 103,376 130.99 189,607 134.82

July 6, 2010 1028.06 92.19 26,890 102.65 103,376 130.99 189,607 134.82

July 7, 2010 1060.27 95.08 27,931 106.62 108,228 137.14 197,549 140.46

July 8, 2010 1070.25 95.98 28,159 107.49 109,204 138.37 199,330 141.73

July 9, 2010 1077.96 96.67 28,159 107.49 105,994 134.31 195,422 138.95

July 12, 2010 1078.75 96.74 28,159 107.49 108,612 137.62 194,026 137.96

July 13, 2010 1095.34 98.23 28,159 107.49 103,169 130.73 189,001 134.39

July 14, 2010 1095.17 98.21 28,159 107.49 103,015 130.53 188,719 134.19

July 15, 2010 1096.48 98.33 28,159 107.49 102,708 130.14 188,157 133.79

July 16, 2010 1064.88 95.50 28,159 107.49 105,625 133.84 193,501 137.59

July 19, 2010 1071.25 96.07 28,352 108.23 106,349 134.76 193,501 137.59

July 20, 2010 1083.48 97.16 28,991 110.67 108,854 137.93 198,059 140.83

July 21, 2010 1069.59 95.92 28,991 110.67 109,336 138.54 198,935 141.45

July 22, 2010 1093.67 98.08 30,303 115.68 114,873 145.56 209,010 148.61

July 23, 2010 1102.66 98.88 30,303 115.68 114,873 145.56 209,010 148.61

July 26, 2010 1115.01 99.99 30,303 115.68 113,282 143.54 206,116 146.56

July 27, 2010 1113.84 99.89 30,303 115.68 113,459 143.76 206,438 146.78

July 28, 2010 1106.13 99.20 30,303 115.68 113,459 143.76 206,438 146.78

July 29, 2010 1101.53 98.78 30,132 115.03 112,872 143.02 204,299 145.26

July 30, 2010 1101.60 98.79 30,204 115.30 113,305 143.57 205,083 145.82
August 2, 2010 1125.85 100.96 31,151 118.91 116,273 147.33 212,731 151.26
August 3, 2010 1120.46 100.48 31,151 118.91 117,375 148.73 214,747 152.69
August 4, 2010 1127.24 101.09 31,151 118.91 117,375 148.73 214,747 152.69
August 5, 2010 1125.81 100.96 30,988 118.29 116,701 147.87 213,775 152.00
August 6, 2010 1121.64 100.59 30,988 118.29 116,886 148.11 214,115 152.24
August 9, 2010 1127.79 101.14 30,988 118.29 115,402 146.23 211,396 150.31
August 10, 2010 1121.06 100.53 30,623 116.90 113,515 143.84 207,939 147.85
August 11, 2010 1087.47 97.52 30,623 116.90 119,981 152.03 219,784 156.27
August 12, 2010 1083.61 97.18 30,311 115.71 118,477 150.12 217,029 154.31
August 13, 2010 1079.25 96.79 30,311 115.71 118,458 150.10 216,993 154.29
August 16, 2010 1079.38 96.80 30,311 115.71 118,458 150.10 216,993 154.29
August 17, 2010 1092.54 97.98 30,311 115.71 117,576 148.98 215,379 153.14
August 18, 2010 1094.16 98.12 30,414 116.10 118,286 149.88 216,679 154.07
August 19, 2010 1075.63 96.46 30,414 116.10 121,854 154.40 223,215 158.71
August 20, 2010 1071.69 96.11 30,414 116.10 122,211 154.85 223,869 159.18
August 23, 2010 1067.36 95.72 30,490 116.39 121,118 153.47 221,867 157.75
August 24, 2010 1051.87 94.33 30,395 116.03 124,321 157.53 227,735 161.93
August 25, 2010 1055.33 94.64 29,999 114.52 123,558 156.56 226,336 160.93
August 26, 2010 1047.22 93.91 30,310 115.70 127,323 161.33 233,233 165.84
August 27, 2010 1064.59 95.47 30,310 115.70 124,153 157.32 227,427 161.71
August 30, 2010 1048.92 94.07 30,310 115.70 126,795 160.66 232,265 165.15
August 31, 2010 1049.33 94.10 30,310 115.70 126,795 160.66 232,265 165.15
September 1, 2010 1080.29 96.88 30,259 115.51 126,583 160.39 232,265 165.15
September 2, 2010 1090.10 97.76 30,259 115.51 123,791 156.86 227,142 161.51
September 3, 2010 1104.51 99.05 30,259 115.51 119,696 151.67 219,628 156.16
September 7, 2010 1091.84 97.91 30,259 115.51 121,557 154.03 223,043 158.59
September 8, 2010 1098.87 98.54 30,195 115.26 118,687 150.39 217,976 154.99
September 9, 2010 1104.18 99.02 30,195 115.26 118,611 150.29 216,605 154.01
September 10, 2010 1109.55 99.50 30,481 116.36 119,187 151.02 218,006 155.01
September 13, 2010 1121.90 100.61 30,481 116.36 115,391 146.21 211,063 150.07
September 14, 2010 1121.10 100.54 30,481 116.36 114,632 145.25 209,675 149.09
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September 15, 2010 1125.07 100.89 30,481 116.36 114,632 145.25 209,675 149.09
September 16, 2010 1124.66 100.86 30,481 116.36 113,672 144.03 207,919 147.84
September 17, 2010 1125.59 100.94 30,481 116.36 112,712 142.82 206,163 146.59
September 20, 2010 1142.71 102.48 30,481 116.36 108,872 137.95 199,138 141.59
September 21, 2010]  1139.78 102.21 30,481 116.36 108,872 137.95 199,138 141.59
September 22, 2010]  1134.28 101.72 30,447 116.23 110,036 139.43 201,641 143.37
September 23, 2010[  1124.83 100.87 29,927 114.24 110,778 140.37 201,516 143.28
September 24, 2010[  1148.67 103.01 31,185 119.05 113,047 143.24 209,873 149.23
September 27, 2010[  1142.16 102.43 31,185 119.05 113,047 143.24 209,873 149.23
September 28, 2010[  1147.70 102.92 31,476 120.15 113,171 143.40 210,104 149.39
September 29, 2010[  1144.73 102.66 31,144 118.89 111,841 141.71 207,634 147.63
September 30, 2010]  1141.20 102.34 31,515 120.31 115,096 145.84 213,677 151.93
October 1, 2010|  1146.24 102.79 31,532 120.37 114,774 145.43 210,602 149.74
October 4, 2010 1137.03 101.97 31,504 120.26 114,239 144.75 208,832 148.49
October 5, 2010 1160.75 104.09 32,478 123.98 119,121 150.94 217,756 154.83
October 6, 2010 1159.97 104.02 32,478 123.98 119,245 151.10 217,515 154.66
October 7, 2010 1158.06 103.85 32,408 123.71 119,977 152.02 218,850 155.61
October 8, 2010 1165.15 104.49 32,408 123.71 119,662 151.62 217,641 154.75
October 11, 2010 1165.32 104.50 32,408 123.71 119,977 152.02 218,850 155.61
October 12, 2010 1169.77 104.90 32,408 123.71 119,851 151.86 218,447 155.32
October 13, 2010 1178.10 105.65 32,860 125.44 121,646 154.14 221,718 157.65
October 14, 2010 1173.81 105.26 32,682 124.76 120,582 152.79 219,779 156.27
October 15, 2010]  1176.19 105.48 32,682 124.76 115,558 146.42 210,622 149.76
October 18, 2010]  1184.71 106.24 33,160 126.59 117,003 148.26 211,903 150.67
October 19, 2010[  1165.90 104.56 32,742 124.99 119,175 151.01 215,837 153.47
October 20, 2010[  1178.17 105.66 32,742 124.99 119,175 151.01 215,837 153.47
October 21, 2010[  1180.26 105.84 32,742 124.99 118,724 150.44 215,837 153.47
October 22,2010  1183.08 106.10 32,742 124.99 118,545 150.21 213,704 151.95
October 25,2010]  1185.62 106.32 32,742 124.99 117,289 148.62 211,571 150.43
October 26,2010  1185.64 106.33 32,742 124.99 117,525 148.92 211,997 150.74
October 27, 2010[  1182.45 106.04 32,242 123.08 116,961 148.20 210,981 150.01
October 28,2010  1183.78 106.16 32,148 122.72 116,110 147.12 209,445 148.92
October 29, 2010  1183.26 106.11 32,055 122.37 116,333 147.41 209,848 149.21
November 1, 2010 1184.38 106.21 32,517 124.13 119,781 151.78 215,489 153.22
November 2, 2010 1193.57 107.04 32,517 124.13 119,781 151.78 215,489 153.22
November 3, 2010 1197.96 107.43 32,504 124.08 119,172 151.00 214,392 152.44
November 4, 2010 1221.06 109.50 32,924 125.68 120,351 152.50 219,096 155.78
November 5, 2010 1225.85 109.93 32,924 125.68 120,351 152.50 219,096 155.78
November 8, 2010 1223.25 109.70 32,924 125.68 120,351 152.50 219,096 155.78
November 9, 2010 1213.40 108.82 32,339 123.45 118,211 149.79 215,203 153.02
November 10, 2010 1218.71 109.29 32,904 125.61 121,461 153.90 221,120 157.22
November 11, 2010|  1213.54 108.83 32,287 123.25 117,904 149.40 212,909 151.39
November 12, 2010[  1199.21 107.54 31,741 121.17 117,844 149.32 212,801 151.31
November 15, 2010  1197.75 107.41 31,741 121.17 117,844 149.32 212,801 151.31
November 16, 2010]  1178.34 105.67 31,741 121.17 117,844 149.32 212,801 151.31
November 17, 2010  1178.59 105.69 31,953 121.98 119,657 151.62 216,075 153.64
November 18, 2010|  1196.69 107.32 32,939 125.74 123,615 156.63 223,221 158.72
November 19, 2010  1199.73 107.59 33,220 126.81 124,446 157.69 224,723 159.79
November 22, 2010]  1197.84 107.42 32,456 123.90 121,402 153.83 219,226 155.88
November 23, 2010 1180.73 105.89 32,456 123.90 121,402 153.83 219,226 155.88
November 24, 2010  1198.35 107.47 32,456 123.90 121,402 153.83 219,226 155.88
November 26, 2010 1189.40 106.66 32,456 123.90 121,402 153.83 219,226 155.88
November 29, 2010 1187.76 106.52 32,902 125.60 123,108 155.99 222,307 158.07
November 30, 2010 1180.55 105.87 32,577 124.36 122,140 154.76 220,559 156.82
December 1, 2010 1206.07 108.16 33,628 128.37 126,484 160.27 230,863 164.15
December 2, 2010 1221.53 109.54 33,904 129.43 127,832 161.98 233,324 165.90
December 3, 2010 1224.71 109.83 33,904 129.43| 126,487.34 160.27 231,798 164.82
December 6, 2010 1223.12 109.69 33,813 129.08| 126,754.00 160.61 232,287 165.16
December 7, 2010 1223.75 109.74 33,813 129.08| 126,754.00 160.61 232,287 165.16
December 8, 2010 1228.28 110.15 33,813 129.08| 125,515.32 159.04 232,287 165.16

(continued on page 6)
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December 9, 2010 1233.00 110.57 33,813 129.08| 125,386.30 158.88 232,287 165.16
December 10, 2010 1240.40 111.24 33,813 129.08| 124,222.91 157.40 230,735 164.06
December 13, 2010 1240.46 111.24 33,813 129.08| 125,555.05 159.09 229,701 163.32
December 14, 2010 1241.59 111.34 33,813 129.08| 127,368.21 161.39 232,368 165.22
December 15, 2010 1235.23 110.77 33,432 127.62| 126,631.45 160.46 230,361 163.79
December 16, 2010 1242.87 111.46 33,800 129.03| 127,895.30 162.06 230,600 163.96
December 17, 2010 1243.91 111.55 33,800 129.03| 128,251.82 162.51 230,082 163.60
December 20, 2010 1247.08 111.84 33,895 129.39| 128,642.49 163.00 232,880 165.58
December 21, 2010 1254.60 112.51 33,895 129.39| 127,190.57 161.16 230,251 163.72
December 22, 2010 1258.84 112.89 34,132 130.29| 127,304.45 161.31 230,457 163.86
December 23, 2010 1256.77 112.70 34,132 130.29| 127,887.08 162.05 231,512 164.61
December 27, 2010 1257.54 112.77 34,132 130.29| 128,178.39 162.42 232,039 164.99
December 28, 2010 1258.51 112.86 34,132 130.29| 128,178.39 162.42 232,039 164.99
December 29, 2010 1259.78 112.97 34,132 130.29| 128,252.49 162.51 232,039 164.99
December 30, 2010 1257.88 112.80 34,082 130.10| 128,457.16 162.77 232,020 164.97
December 31, 2010 1257.64 112.78 34,082 130.10] 128,181.53 162.42 233,599 166.10
Date S&P Index [S&P Program A |Program A Program B |Program B Program D |Program D
Basis 100 actual acct. |Basis 100 actual acct. |Basis 100 actual acct. |Basis 100
+12.78% + 30.10% +62.42% + 66.10%

A not-so-obvious observation on the Page 7 chart may be as important as the performance
itself. You will notice that throughout the year, when the Standard & Poor’s 500 advanced,
Turov Investment Group Inc. Programs advanced about the same as the S&P. But when
the S&P declined, Turov Investment Group Inc. Programs for the most part continued to
advance! This was true even of Program A, which never goes short or takes an inverse
fund position!

If you are already a Turov Investment Group Inc. client, we thank you for the continuing opportunity
to be of service. Send us more money to manage, and we will thank you again...

If you are not already a Turov Investment Group Inc. client and would like additional information,
the first step is to request a Disclosure Document by emailing InvestmentAdvice@aol.com. Please
do not call Turov Investment Group Inc. until after you have read the Disclosure Document. After
you have read it, feel free to call Daniel Turov directly on his personal toll free line, 1-888-889-9804
or to email back with additional questions.

Past performance is not a guarantee of future performance; that is an indisputable fact. In our
opinion, whether it is an indication of probable future performance is subject to debate, although
the regulators want us to notify you that it is not an indication of probable future performance. So
notified...

On the next page is a chart of the day by day performance, for those who want a visualization:

(continued on page 7)
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